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REDEMPTION OF CONVERTIBLE NOTE

Reference is made to the announcement (the “Announcement”) of Guangdong 
Tannery Limited (the “Company”) dated 11 July 2007 in relation to the issue of 
the Convertible Note in an aggregate principal amount of HK$61,500,000 by the 
Company to GDH Limited. Unless otherwise defined, all capitalized terms used in 
this announcement shall have the same meanings as defined in the Announcement.

On 12 August 2010, the Company redeemed the Convertible Note at the 
redemption amount of HK$65,331,450 on its maturity in accordance with the 
terms of the Subscription Agreement. Upon redemption, the Convertible Note has 
been cancelled.
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